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TONG QUAN THI TRUGNG: Tuan 4-11/8/2025  Phan Tich Thi Trusng Ca Phé Toan Cau

l~ Tuan nay danh dau budc ngoat quan trong trong thi truéng ca phé toan cau, chiing kién su phuc hdi manh mé sau
dat giam gia trong thang 7. Su tang gia déng thdi trén ca hai san giao dich I6n va bién déng tai cac nudc san xuat chinh
phan anh su tudng tac phuc tap gilta cac yéu tdé cung-cau, théi tiét, chinh sach va dau co.

g Arabica (ICE US)

BUt pha manh v&i muc tdng dang ké trén cac hgp déng

+7.2% dén +7.4% tang gia
tua‘n 1 bong luc manh
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B Han Ché Nguén Cung

Ngudn cung toan cau dang that chat véi nhiing lo ngai 16n tu
Brazil va Viét Nam

> Xuat khau Brazil: Giam 31% (Thang 6) & 20.4% (Thang 7)
> San lugng Viét Nam: Gidam ~20% (mua 2023/24)

> Ton kho Arabica: Muc thdp nhat 14.5 thang

( )

Robusta (ICE EU)

Tang trudng 6n dinh nhd cac yéu té ky thuat va tam ly thij trudng

( )

+4.1% dén +5.1% tang gia tuan

1 Bao phu vi thé ban
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) tam Ly Thi Trusng
Cac yéu t6 ky thuat va hoat déng dau co dang thuc day gia ca
> Bao covering ky luc: Trong thi truGng Robusta

> Lo ngai han han: Tai Minas Gerais, Brazil

> Thué My 50%: Ap dung |én ca phé Brazil



BIEN DONG GIA - NEW YORK (ARABICA - ICE US)

Hiéu Suat Hop Pong

309.35 cent/lb

+7.2% 1 Tang manh

Thang 9/2025

302.45 cent/lb

+7.4% 1 Dandau

Thang 12/2025

288.55 - 309.35

+3.2% Igi nhuan rong I~ Phuc héi

Bién Pong Tuan

Bién Pdong Gia Tuan (cent/Ib)
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@ chisé Hicu suat

+3.88%

Pinh 8/8 . .
Cao nhat 3 tuan

+8.22%

Xu Huéng Thang Pa ting manh

+32.83%
Tang trudng dang ké

So sanh Nam

Yéu T Thiic Day Chinh

0 Lo ngai ngudn cung tu Brazil - Lo ngai sau sic vé ngudn
cung tU Brazil, "trai tim" cua thj trudng Arabica toan cau

a Ton kho ky luc thap - Tén kho Arabica dudc chiing nhan
ICE & muic thp nhat 14.5 thang (~738,000 bao), tin hiéu rd
rang vé khan hiém thi trudng

e Lo ngai thdi tiét - Didu kién han han tai Minas Gerais de
doa ndng suat mua vu tdi

0 BUt pha ky thuat - Pha v& cac muc khang cu ky thuat
quan trong thu hut ap luc mua

® Tamly thi truéng: Pa tang gia manh
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BIEN DONG GIA - LONDON (ROBUSTA - ICE EU)

Hiéu Suat Hop Pong

$3,561/tan

+41% 1 Ting 6n dinh

Thang 9/2025

$3,510/tan

+5.1% 9 Tangmanh

Thang 11/2025

$3,280 - $3,460

+6.90% tang gia tudn |~ Phyc héi

Bién Pong Tuan

Bién Pong Gia Tuan ($/tan)
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@ chisé Hicu suat

y +2.73%
Dgt tang 5/8 .
Tang dot bién
] +4.18%
binh 9/8

ba tang manh

$3,338 - $3,561

+6.7% tang truéng s Ky thuat

PAau vs Cudi Tuan

Yéu T6 Thiic Day Chinh

0 Yéu t6 ky thuat & tam ly - Trong tam déng luc cua
Robusta ndm & cac yéu t6 ky thuat va tam ly thj trudng

a Vi thé ban ky luc - Cac quy dau tu ndm gill vi thé ban rong
Ky luc trong 2 nam

e Tac dong khan hiém Arabica - Lo ngai nguén cung
Arabica tao tdm ly lac quan, kich hoat ky vong nhu cau
thay thé

« Ddng Thai Bao Covering

Khi tin tuc thiéu hut ngudn cung Arabica xuat hién, cac quy
budc phai thuc hién 1énh mua dé déng vi thé, tao ra ap luc tang
gia bat ngd va manh mé 1én Robusta bat chadp muc tén kho
cao.

¥ Tam ly thi truong: Dot tang do ky thuat
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THI TRUGNG NOI PIA - VIET NAM

5 Thang 8, 2025

Pham Vi Gia Chung

99 700 - 100,500
VND/kg

On dinh & muc cao

< Ty gia: 1 USD — 26'030 VN-B (Vietcombank)

o Lam Dong

Di Linh, Bao L6c, Lam Ha

) pikNong

Gia Nghia, D4k R'lap

B3 Phan Tich Thi Trusng

0 Thiéu hut ngudn cung - Thi trudng Viét Nam dang & giai
doan cudi vu thu hoach, khién tinh trang thiéu hut nguén
cung trd nén khdng thé tranh khoi

a Tam ly néng dan - Gia ky luc da loai bo ap luc ban, néng
dan c6 nang luc tai chinh dé chs dgi

e Ky vong gia - Néng dan tin tudng vao muc gia cao hdn
trudc khi vu méi bat dau vao thang 11

F/\N

& Tac dong dén thij trudng quéc té

Hanh vi tich trit cua ndng dan lam tram trong thém tinh trang
thiéu hut nguén cung ngan han, cing ¢ xu hudng tang gia cua
Robusta trén cac san giao dich quéc té.

99,700 VND/kg

100,400 - 100,500 VND/kg

Phan Tich Xu Huéng Gia

102.000d
101.000d
100.000d PA =)
99.000d
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95.000d
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) pik Lk

Cu M'gar, Ea H'leo, Budn Ho 100,400 - 100,500 VND/kg

o Gia Lai & Kon Tum

Chu Prong, Pleiku, La Grai 100,300 - 100,400 VND/kg

Kon Tum 100,300 VND/kg

n B&i Canh San Xuit

0 Mua vu 2023/24 - San ludng giam khoang 20% so Véi
mua vu trugc

e Hiéu qua xuat khau - 7 thang dau nam 2025: ting 6.9%
(1.05 triéu tan), sau khi giam 17.1% n&m 2024 do han han

e Tham hut dai han - M3c du tdng trudng xuat khau gan
day, tinh trang thdm hut ngudn cung dai han van ré rang

2M
1.9M
1.8M
1.7M
1.6M
1.5M
1.4M
1.3M
1.2M

2022/23 2023/24

2024/25 (U'6c tinh)



THI TRUGNG NOI DIA - BRAZIL & AN PO

4-11 Thang 8, 2025

WP Brazil

Arabica Brazil (Thang 9/2025)

387 USD/tan (-0.14%)

Gia hién tai:

o Tac ddong Real tdng gia Ién muc cao nhat 3.5 tuan so véi USD,
tiénté:  gidm Igi nhuadn xuat khau bang BRL

e Thué Thué 50% c6 hiéu luc tu 1/8, khédng mién trif cho ca phé
My: Brazil

Hiéu Suat Xuat Khau

-31% =27 %
Thang 6 - Tong ca phé xanh Thang 6 - Arabica
2.3 triéu bao 1.8 triéu bao
-42% -20.4%
Thang 6 - Robusta Thang 7 - Xuat khau
476,000 bao 161,000 tan
) oiéu kien Thai Tiét
Lugng mua Minas 2.7mm (31% trung o Han
Gerais: binh) han

M Lugng mua (mm) T I Trung binh (mm)

12
10

o N B O @

A Tac dong thi truéng

Ap luc kép ti Real manh va thué My, két hgp véi diéu kién han
han, tao ra su bat dinh dang ké va lo ngai vé nguén cung

Gia Noi bia (8/8, Wayanad)

202 205

Manathavady Sultan Bathery

186-188 202-203
Pulpally Kalpetta
Pham vi gia: 186 - 205 rupee/kg
Thanh Tuu Xuat Khau

Ky luc FY 2024-2025: W Ky luc

1.8 ty USD (+125%)

« Thitrudng chinh:Chau Au (Y, Puc, Bi) va Trung Pong

. Tang 125% tang trudng sau 11 ndm, danh dau cot méc quan
truéng: trong

Thach Thuc San Xuat

o Giam nang suat:Giam 15-25% & mot sé vung do thdi tiét bat Igi

e« Tac dong
Karnataka:

>50% san lugng quéc gia bi anh hudng bdi stress
nhiét trong mua ra hoa

o Yéutd Nhiét dd batthudng trong giai doan ra hoa quan trong
thai tiét: |am giam dang ké tiém nang cay trong
110
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|~ Vi thé thi trudng

Msc du ddi mat véi thach thic san xuat, An Do dat dugc gia tri
xuéat khau Ky luc trong khi van theo sat xu hudng gia toan cau,
chiing té stic chéng chiu thj trudng manh mé



CAC YEU TO THUC PAY THI TRUGNG CHINH

Phan Tich Thi Truéng Ca Phé Toan Cau

Ngudn Cung Toan Cau That
Chat

G

Pau Co & Yéu T6 Ky Thuat Chi Phi & Chinh Sach

Brazil: Xuat khau giam 31% (Thang 6),
20.4% (Thang 7)

Viét Nam: San lugng giam ~20% (mua
2023/24)

An Pé: Nang suat giam & cac vung
trong diém

Thei tiét: Han han & Minas Gerais (31%

Robusta: Vi thé ban ky luc (5,854 hgp
déng)

Bao covering: Hoat ddng mua dé dong
vi thé quy mé 18n

Arabica: Pha vG cac muc khang cu ky
thuat quan trong

Pa tang: Ap Iuc mua manh sau khi pha
v3 cac muc

Chi phi san xuat: Phan bén, lao ddng,
van tai tang

EUDR: Quy dinh chéng phé riing EU
(12/2025)

Thué My: 50% Ién ca phé Brazil (1/8)

Hau can: Thiéu container, cham tré
Suez

lugng mua)
6,500
5,000
4,000
A Han ché ngudn cung chi phdi tam ly thi R &l Bat dinh chinh sach tao bién dong thi
truéng 09 trudng
7 15/7 18 11/8
I3
Phan Ky Ton Kho Tin Hiéu Mau Thuan
e Tich cuc: Xuat khau VN tang 6.9% (1.05
Arabica (ICE) Robusta (ICE) triéu tan)
7381000 bao 71029 Io e Tiéu cuc: Xuat khau toan cau tang 7.3%
4 Thap nhat 14.5 thang 4 Cao nhat1nam (Thang 6)
e Tiéucuc: USDA du bao mua Robusta
o ] 76n kho Arabica [ T6n kho Robusta Ky luc
6,000 —— —)— ® :
4,000* —— e ° TI(::h Cl{c: Lo ngai ngudn cung ngan han
chi phoi
2,000
0 @ o— 0— © *———o °
T1 T2 T3 T4 TS5 T6 T7 T8

X No6i sg ngan han vugt qua lac quan dai
< Khan hiém Arabica thiic day nhu cau thay thé Robusta han



DU BAO GIA Phan Tich Thi Trudng Ca Phé Toan Céu

Ngan Han (1-3 thang) Trung Han (6-12 thang)

Arabica ICE US Trién Vong Thi Truéng Xu huéng téng gia

.

$7 500 = $8 500 /tan @ Tac déng EUDR: Gian doan ngudn cung thi truéng EU
! ! bat dau tur 31/12/2025
340 - 385 cent/Ib (

Nhu cau chau A: Tang trudng manh & Trung Quéc & An

) ] o _ . Do (+2-3%/nam)
@ bDiéu kién: Néu thdi tiét Brazil khong cai thién \
n Arabica n Robusta
8,700 9,000 —— -0
G 8,000 @) 0= e
8,400
i 7,000
8,200 6,000
8,000 5,000
7,800 4,000 T — G— =0
3,000 ©

7,500 Hién tai 3T 6T oT 12T

Hién tai Théang 9 Théng 10 Théang 11

Cac Yéu Can Ban
Robusta 9

A& Mat cung: Du bao san lugng Robusta ky luc (81.66

$4, 200 /tan (muc tiéu) Muc tiéu triéu bao, +7.9%)

»

[ © Diéukién: Néu tuan 33 déng cla trén $3,647/tan W Mat cau: Nhu cdu chau A tang trudng bu dip gian
doan EU

4,300 .

4,100 @ Tuan thua EUDR 4 Tangtrudng chau A

3,900

3,700 Y Mua vu ky luc %5 M0 hinh thai tiét

3,500 ©

Hién tai Tudn 33 Thang 9 Thang 10 8l Thay d6i chinh sach

B Yéu to6 thuc day ngan han
, @ Trién vong Chién lugc
¥ Han han Brazil ub Cung that chat v Daky thuat
Mac du c6 du bao san lugng ky luc, cac rang budc cau truc vé
& Bao covering nguén cung va nhu cau chau A ting truéng du kién sé hd trg
gia 6 muc cao trong giai doan 2025-2026.



RUI RO & CG HOI Phan Tich Thi Trudng Ca Phé Toan Cau

Sut Giam Xuat Khau Brazil @ Mat Can Bang Ton Kho

Tiép tuc sut giam xuat khau (Thang 7: -20.4% YoY) lam that chat chudi Arabica (ICE) 8 muc thap ky luc so véi Robusta (ICE) 8 muc cao nhat 1
cung Ung toan cau va tao ap luc thi trudng ngay lap tuc nam tao ra dong thai thi truéng phuc tap

(’T‘ Tac dong gia: Tang ) « Tac dodng gia: Hon hop

@ Bién Dong Ty Gia g Cu Soc Thei Tiét
Real Brazil manh (can tr& xuat khau) so véi USD yéu (kich thich nhap Han han ¢ Minas Gerais (31% trung binh), han han Viét Nam, suong gia
khau) tao ra cac luc lugng thi trudng déi lap tiém nang tai Brazil de doa san xuat
83 Tac déng gia: Hon hgp (M Tac déng gia: TAng manh >

e Thué My 50% Chi Phi San Xuat & Logistics

Thué 50% cla My 1én ca phé Brazil (hiéu luc ti 1/8) tao cd hdi cho cac Chi phi dau vao tang (phan bén, lao déng, van tai) do USD yéu va cing
nha cung cap thay thé thang chudi cung Ung
<t Tac dong gia: Brazil giam, Khac tang ) (’I‘ Tac dong gia: Tang >

DPau Co & Ky Thuat Quy Dinh EUDR

Vi thé ban Robusta ky luc, pha v8 muc khang cu tao ra co héi da tang do Quy dinh chéng phé riing EU (han chét 31/12/2025) de doa gian doan
déng lugng chudi cung Ung

(‘f Tac dong gia: Tang nhanh ) <’I‘ Tac dong gia: Tang )

Panh Gia Tac bong Rui Ro vs Co Hoi
R{i ro cung
RUi ro quy djnh o RUi ro thoi tiét
./ | \.\

Cohdithjtrubng @ @  Rirochinhsach

/

Co hdi ky thugt Ap lyc chi phi
RUi ro ty gia

@ Ruirocao [ Tacdonghénhdp @ Co hdi



SU KIEN CHiNH & KET LUAN Tudn 12-18 Théng 8, 2025

Sy Kién Can Theo Dbi K&t Luan Thi Trudng
Panh Gia Thiét Hai Suong Gia Brazil ° Phuc héi manh mé: Tuan 4-11/8 danh dau su phuc hdi thi
Panh gia chinh thic thiét hai sudng gia sé xac dinh ton that trudng dang ke vai Arabica dan dau tang gia tren san NY,

cay tréng va c6 thé kich hoat tang gia Arabica dang ké dugc thuc day bdi han ché ngudn cung va lo ngai thdi tiét

(A Tac dong cao>

e Pong luc cung tng: Ngudn cung ngén han that chat tu
Brazil va Viét Nam, k&t hop vdi hanh vi tich trit ctia néng

Pinh Hudéng Lai Chudi Cung Ung My dan, tao ra su khan hiém ngan han bat chap du bao san
p I z

L R e . o xuét dai han
Chuyén hudng ngudn cung cua My tu Brazil sang cac nha )

cung cap thay thé (Colombia, chau Phi, chau A) c6 thé day
gia cac ngudn géc khac lén o
e Yéu to ky thuat: Bao covering ky luc trong Robusta va cac

doét pha ky thuat trong Arabica tao ra cac déng thai gia do
déng lugng

Tac Nghén Cang Santos
0 Tac dong chinh sach: Thué quan My va quy dinh EUDR

Tiép tuc tdn dong (453,864 bao trong thang 6) duy tri tinh R - ey e i ,
trang thét chat thi trudng vat chat, hd trg gia futures sap tai thém sy bat dinh cau truc vao cac chudi cung ung
truyén thong

l” Tac dong trung binh

wb Tac dong trung binh

Céan Bang Tam Ly Thj Trudng

B Cong B6 Dif Liéu Xuat Khau Conab

Su sut giam hodc tri tré tiép tuc trong s6 liéu xuat khau
Brazil sé cung cé tam ly thi trudng tang gia

<M Tac dong cao>
. Yéu td ting gia . Yéu t8 gidm gia . Trung lap

@ Trién Vong

Xu hudng tang gia ngan han van chi phéi, véi cac danh gia thdi tiét va
dit liéu xuat khau cla tuan téi dong vai trd 1a chi bao quan trong cho
hudng thi trudng. M3c du du bao cung dai han cho thay su binh
thudng héa cudi cung, cac han ché ngudn cung ngay lap tuc va bat
dinh chinh sach tiép tuc hé trg muc gia cao.




